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Isla Local Council Quarterly Financial Report

1st January till End of March 2022 (Quarter 1)

Overview and Summary

The Income and Expenditure for Quarter 1 is registering a surplus of €9,966. The net current asset for the period is
also positive as the net current asset position is €253,887. This positive situation is due to the fact that the cash
and cash equivalents was very high and in fact the balance as at end of March 2022 amounted to €453,980.

The results above confirmed that the financial situation is positive as the net position (i.e current assets, current

liabilities and total long term liabilities) was positive and it amounted to 74% of the Annual Government Allocation
for 2022.

Clive Pulis
Mayor

Graziella Gellel
Executive Secretary
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